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StatementofStanda|one&conso|idatedauditedFinancialResu|tsfortheQuarterandYea@
( Rs. In Lakhs

Particulars

Standalone Consolidated
Quatter ended Year ended Year ended

31.03.2019 31.'12.2014 31.03.2018 31.03.201 9 31.03.2018 31.03.2019 31 .03.2018
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

I Incomc trom Operations

Sales / Income froan Ooeratons

Oths Income

fransfer to Business Resganisatbn Reserve (Refer Note t 2)

49

1,167

32t

61

118

(1 10

63

93

(101

232

1,571

3,697

608

(404)

184,0E9

6,181

193,495

4,923

fotal Income from Opaaationa 1,91 69 55 I,E03 3,901 1 .270 r98,418
2 Erpensas

(a) Coot of materbls consumed

(b) Purcfiase of Traded Goods

(c) Changes b invento.ies of finish€d goods

(d) Direct EJq€nses

(e) Excise Duty on sab of goods

(D Employee Benefrs E)@enses

(g) Fintrce Cosls
Transferftom ers*F Reo€srisdi.m Flaw (R€iler NoE ta

(h) Depreciation and Amdisaliil E)FG.es
(i) Olhs Expens€3

Transfer from/ to Businegg Reorganisat'on Reserve (Refer Note
1?',t

5

92

6aA
+550

8
Ftn

,,t52

6

60

I,435

(1.$q

14

(47g',,

626

10

t.lil
1,9)a

(1,3!8)

21

7'to

(460)

23

3.l8

26E

71

zof7
(s€l

,,*,

1,033

au
5,O73

(5,O73)

85

1,763

(68.)

62,526

(12,E01

.
/39375

1f811

t5,761

6E,55tl

5/+,3O5

1,507

6,685

2.399

44,890

m276

10,996

50,736

fobl Erp.m.r 1,020 228 421 1,850 4.380 m1,125 191,798

t trofit / (Lot3) from opor.tion3 boior! cxceptional ltem3 (1-21 521 (159 (389 117 (479 (r 1,1551 6,620

3 :rccptional ltema ( refer note no.3 below ) (1El 
"r51

(161,/t511 136.91 1 (?,857'

5 troflt / (Loss) ftom onlin.ry rctiviti.r b.t6r! tlr ( 3 + a ) (1@,927 (1 sel (369 (r61,a98j (479 125.756 3,763

a far Erpenier 15,8E7 26 15,880 ?6 16,803 1,fi2
I Uot Prcltt / (Lo3!l from ordinary activiti.s aftor tar ( 5€ ) (176,814 (1 5e) (3951 l1f7,3fE) (505, 108,953 2.261

t
=xtraqdinary 

ltems (net of tax e)genseg)

9 {ct Profit / (Lor3l ior tho poriod ( 7{ ) {176,E14: (159 (3e51 (1f7,37E1 (505j 108,953 2,261

Atbibutable to non-controlftng inlerest NA NA NA NA NA (42 tlql

Atfibuiable to the otrtefs of the Parent NA NA NA NA NA 108,995 2,612
1C )tlrer Comprehensiw Income, net of Income Tax (12" (1 20 (16 6 124 (s,0211

Attibutabb to non-controllhg interest NA NA NA NA NA

Attributable to the olflneE oflhe Parent NA NA NA NA NA r2a 9,021
nl fotal Comprrhonrive Income for the period {9 +10 ) (1f6,E26 (1601 (375 (177,991, (49e 1ff}.08'! (6,7601

Attributable to non-conkollhg interest NA NA NA r{A NA (42, (351

Atfibutable to the ovwters ot the Parenl NA NA i&q t{A ilA lofrJ?3 (6,rtog

l2 Paid. up Equity Sha?r Capilal (Face Vdue per share Rs.1 0
rach ) 3,138 3,138 3,138 3,138 3,138 3,138 3.138

t3 Other Equity (erchrding Rcvaluation Roseryes as per Balance
Shc€{l NA NA NA 9'1,758 222,45)5 4,@5 (155,CX)6

11 E mings Pershare (EPIS)

lof Rs- 10/- €ch) (not annualised)

la) Basic

'b) Diluted

(563.681

(563.6E1

(0.51

(0.51

(.2ei)

(1.26)

(565.|7

(565.47

(1 ,611

(1.61

u7.47

u7.47

7.21

7.21

-ffi$w,
--'G ?i\

,Q;i#
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ParticulaE
Standalone Consolidated

Cluattet ended Yearended Yearended Year ended

31.03.2019 31.'12.2014 31 .03.2018 31.03.2019 31 .03.2018 31.03.2019 31 .03.2018
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audit d) (Audited)

A

1

2

PARTICULARS OF SHAREHOLDING

Public Shareholding

- Number of Shares

- Percentage of Shareholding

Promoters and Promoter Group Shareholdhg

a. Pledged/Encumbered

- Number of Shares

- Percentage of shares (as a % of the btal shareholding of
promoter and prcmoter grwp)

- Percentage of shares (as a % d lhe total share capital of the

b. Nonq@mbercd
- Number of Sha€g

- Percentage d shar€s (as a % of the total sharBholding ot
prqnoter and promots group)

- Percentage of shares (as a % dth€ total !5are capital of the
odnpany)

11,862,521

47.38

16,503,65'[

100

,2,l2

14,862,521

47.3t

t6,503,654

10c

52.62

14,462,52'l

47.3t

16,503,654

1fi

52.62

11,462,521

lf .3E

16,503,654

100

52.62

14,462,521

47.3t

16,503,654

10c

52.62

11,462,521

'17.3t

16,503,854

100

52.62

14,862,521

47_38

16,503,654

10c

52.62

B NVESTORGOFTIINTS
lerdilg| at the beliming dthe qudt€r :

feceived duriE 0|c{r-!j:
)i$posed of (lriE!: qurbr:
Gmahing 

'Jilre.ofreal 
atthe er|d dttp $rshr:

0

10

10

o

Sagornt wiae Rcyt|r-, &*dl3a.rd Aa$ts -d LaH-s ( Rs. In Latfis )

ParticulaF

Slrnd.bn conaollbbrl
quarlar ardad Yc*and.d Yef,andrd

31.Gt.20f9 31.12.&18 31.6,2|lt8 31.Gt.z$S 31.O3r018 tl.o:i.2oltg 31.C32018

(Audlted) (Unaudit€d) (Audited) (Audibd) (Al4ed) (tud*d) (A.xr€d)

r)

e

!
€

c
G

s
n
b

q

€

s.gment Re6nue

U€dia

-ogistica

Anc and By Products

Slass Fbre

Jnalocated

25

21

25

36

23

/+0

9,t

r3E

1U
1,067

z,qa

1

167,3.li}

26,3E9

f0
104,035

34.373
"otal(a+b+c+d+e) /tS 61 63 232 3,697 193,736 198,.118

-ess: Inter S€gmenl Revenue 3,/166

l.t Sogmcnt Rcvrnuo 49 6t 63 2t2 3,697 190,270 198,rt'18

Lgment Rclulb
rredia

-ogisti:s

linc and By Pmducls

Shss Fbre

)thers

3 13

(4

(5,

(221

18

(1EE)

2,022

10

73

rtzll
17,335

272,9fi

(3,102

18,402

11.956

otal(a+b+c+d+e) 1175 I (27) r,952 83 290-162 27.2fi
:liminalion Adiustrnents

fotal (175) 9 (27) 1,852 83 290.r62 27.256

iess :lntercst exDenss
:ess : Other Unallocable Income net ofi Unallocable Exoenses

(,242',,

3,581

1,535

(1,367

1,308

(s66)

264

1,631

5,(rt3

(4,511',

17,914

146,1192

20,276

3.217

total Profit, ( Lo.i ) from ordinary activitie. before t x fl5 (1se) (36e) 147) (47s) 125.7ffi 3,763

It

r(0
a)

cJ

ru

e)

lc$nent As.6tr and S.gnefit Liabilith*
iReef Note btu1
icgm.nt Ar..l3

'ernefltZirc ard By Prodrcts

BbsFbe
t nalocaled

nterSegnent

r5303
nl?ra
52221

156,2.28

15,6?2

252,Agt

17,W

Total 338,675 771,82

3{ii

a

b

d

e

!'egment Llabilities

Cernenl

Zhc and By Products

Ghss Fibre

Unallocated

Inter Segment

31,109

26t,600

33,331

5?4,972

31,26
234,&t3

124,81

Total 326,0/O 915,432

;"r:fll"", 
*"" "";Tr)atFp,r}N,,""t 

provided .n rle standalone result due to resources used are common for all segments anj,'4|K
fnry 

sesment given in $e

7 i'{'v,,,,, ier-'. ''.1 i )\
\O'. -/ 4l'\o1""6-fl re
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STATEMENT OF ASSETS AND LIABILITIES
Fafttculats StanaatonE-

( Rs. In Lakhs

-

I Consolidated
As at

31.03.2019
As at

31.03.2018
(Au.lita.ll

As at
31.03.2019
,A'rdi+adl

As at
31.03.2018
(Audited)

I

Property Plant and Equipment

Capital mrk-in-progress

Other Intangib|cs

Goodwill

Intangible assets under development

Goodwillon consoffaton
Inveslments accounted for using the equity method
Financial Assets

(l) Investnents
(ii) Loans

(iii) Other Financi.t Assets
hcome Tax Assats (Net)

Olher non-qlr€nt asseb
Hened taxassets (net)

117

6

354

:

E7,EE1

4,925

222 
|

.t,93? |

I'l
10',1?1 |

4,113

18

354

47

.l:}0,269

4,618

22
4,92

21

177,O21

10,o17

8,902

354

1,137

30,688

2,518

3,515

5,542

465 
]

24326 |

435,347

26,861

14,929

3s4

2,366

86,571

127

2,518

4,146

6,e53 
i14,s 
I

14,4tt5 |

I'
I

!

I

1""'.-
It'lr*-
l(a) 

Finar

I 1r1 rnv

I rrrr"
| (iii) ce

f c"l aa

I tv) t-or

I t"o oti

[(b) 
oher

l(d) Incom

L,tr^r.,

l(;ufieilGcals

Ital 
rrwe*ories

l(a) FinancblAsscrs

I {t) tnvestnens

I ctl roa. n"oio

I (ii)CashandCal

J fiv) Bank Balanc€

I (v) Loans

| (vi) Other Financir

i(b) Other cunent ass

lqdl Income tax asset

Eq**o*
ReceiwthE

and Ca.& R
Balances otl

Financbl Asl

rent assets

x assets

sh and ga.$

nk Balances

ns
ler Financbl

cunent asse

e tax a$ets

olherlhs{ Gahrd Gafr Eqrir#s

Assets

l09,2rlil 144,U1 267,505 609,181

;
vt?
ttc
rlE
3&t

1,723

17

_l

2'831

7/
't47

842

2,099

112

26r8O5

2
t 097

1,4:Xt

7t5

ers
rq5r5
1,436 l

30260

a
83,4SF

5"76/*

3,75a

11,&ts

26,579

713

I
A$eB held-for-sale

3.135 6.061 67,E22 162.111

3,348 3,34a

I
I

t
T

I

il

I

115,728 450.705 338,675 771.592
AND LIABILITIES

Equity Share Caoital

Other Equity

|nterest

3,138

94,75E

3,138

222,895-
3,138

9,983

t488r

3,138

(149,828)

2,850
97,898 226,033 12,635 (143,840)

3,574

,;

41,771

4;
21.777

171,U9
56t

1,2&
5,9a0

20,61

535,363

4,A22

1,778

7,929

€.927
3,685 63,596 24il,m s$t.8t9

3"3a7

2

9,A12

i8

114,frz

2

9,S40

32,850

,;

.;'Ft

la
31,txr6

2E;tO1

12,105

10.316

4124

18

99,160

81.956

47.536

11.589
t4,165 161,076 125,780 321,613

115,726 450,705 33E,675 771,592

-/ r
ffipeh/\ r' ':4\
2 r. ')'.,
<(tu,1,,1/i].j.i j\H
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Notes to the above financial results:
Standalone Audited Financial Results of the CompanyDranoarone Auolreo Flnanclal Resuns ol me Gompany for the quarter and the year ended March 31, 2019 and the Consolidated Audited Financial Results
Company for the year ended March 31, 2019 have been revievved by the Audit Committee and approved by Board of Directors at their meeting held

This statement has been prepared in accordance with the acco
prescribed under Sedion 133 of the Companies Act, 2013 read with retevant rulesissued thereunoer.

detaib of the exceptional items disclosed in the statement o

For the Year Ended March

item represents for the current year write bacld and assets respectively are as
ofcrysta||izedLiabi|ityof|ntercorporateDeposit(.|cD)fr

lent Ltd. (UNCL)) amounting to Rs t24,156 Lakhs and Term Loan taken from Exportlmport Bank of India (EXIM) amounting ro
58,061 Lakhs (Refer (iii) belor,/)

ossoncancel|ationof|nvestmentsinUNcL(inc|udestairvatueorE
1,624 Lakhs) and Preference shares amorlised cost amounting to Rs .,|,621 Lakhs (Refer (ii) belo^r)

and advances, security (bposits ard trade reeivable from UNCL vritten off

management and affairs d the U|,ICL and a ne\rv Board of Directo.s lvas constituted, with effect from November 20, 2O1B

Novernber 20.2018, beirE the transfer dab, ttre exisfinryp snare'r'ur s'wr rrvrrr rrsvErrwr zv. lvto, HIE rne uan$er oaEl Ine exEDng lssued, subsCnDed and paU-up share Capital of UNCL induding Investnent
18'56'49'464 Equity Shares ot Rs' 10/- eclr fully pait amounling Rs. 61,624 lakhs and 60,02,000 0.01% Non-cumdative redeemabte preftrence Snares ot i1m each fr.dly paid w amounlit€ to Rs.6o,002 lakhs held by the Company was cancdled fulh withod requiring any further d or deed. Acconlingly. the
has \,*itbn d its imcstment in UNCL
a ]n mrdane uilh the t{CtAT order UilCL:tas pajd db EXIM
The crltstarKfirtg babce pEabb b DoM Bank as perboolGof the companyuas Rs- s8,o61 taktts ordud;g intsest-of Rs 11,so4 LaldE).

uNqt has recognieed the expecnd cr€dt lcs on GD bdares amomtirE b Rs,1,14"8s1 ldd.rs alorE witil ]nterest d Rs 9,299 Ldd6 6 per the
ancial Sabmelis fu lhe Fend tffir i1, 

^IIB-lher the C;crpanylnsdtdned a hgat qtnbt fiorn a rcs'lFd legd ftm conftni|€ tHthe Cqnpar4ltrac been regdty dsdErged ftonr its ouigation babo\€ staFd amants
based on l€al opinion obtaircd by the Corrpany, it ttas re\r6sed, the ]k{*m€s m€nlioned kt r* a afit b above

The details of the exceptionll itotns ditdoscd in the statement of Corcolid8ted adil.d alnancial results is G undcft

Exceptional item represents for the cunent year wite OaOV

Bank of India (EXIM) amounting to

(Loss) on of Loss of Control (Refer (a) belor/)

recognised the resulting difference as gain associated with the loss of control in the statement of profit and loss as eiceptional items. The net impacl
nsolidation is as under:-

ano

accounted for using the equity method

ffi7
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Asper.iheDebtsRecoveryTribunal(DRT)orderonttresecuritizationnppiicauon,eoavarzincr-imiteo(ez@topaiPunjab
Bank (lender to subsidiary) Rs. 25,000 per day till the order being finalised by the DRT on behalf of the Consortium of Banks. Owing to the paucity of funds of
subsidiary, the company is paying this amount on behalf of the subsidiary. The amounts recoverable as on March 31, 2019 (including other expenses paid
behalf of EZL) is Rs 766 lakhs.

6 In case of EZL - (a) Puniab tlation-dl Bank (PNB) in its capacity as lead bank naA initiateO adion uneisection f a<ll ot Snnfnest nA, ZO02 in Edayar
Limited (EZL) (a subsidiary of the Company) and taken over physical possession of the mortgaged assets.
During the year, PNB has liled an application before the Hon'ble National Company Law Tribunal, Kolkatra for admission of the EZL and the Company, being

lguarantor for the loan availed by EZL fiom PNB, the matter under the Insolvenry and Bankruptcy Code, 2016 (lBC). The management of EZL is working tou
finding a workable solution to resolve the financial position and is anivng at a Settlement with its bankers and has received from simple majority of its Lenders.

@isoftheopinion,trakingdueconsictlratio-nofthefactorffiva|ueoftheassetsisrnore
carrying value in accordance with the provisions of Indian Accounting Standard - Inct AS 36 "lmpairment of Assets". The assets are not tested for impairment.

G)punjauNationa|eank-&orientatgantotcommercehaJoectareancaieoreu4ab&Sir'deankjtwasw€J.
lSgOtembgr 30,2014. Interest on bank loan has not been charged in books from April 01, 2016. Total Interest amounts of Rs. 4,321 lakhs for F.y. 2O1g-glt4?9q\!j!!q7-18) aggregating Rs. 12,436 lakhs has not been recognised in the books of account.
r(d) In the financial year 2018-19, KSEB has raised a demand vide letter dated 1g/0il2018 for paymen6f Rsl,g3s lakhs Oeing arrlars of electridty charges w.el
tp"l3]l:,F golf.g.was also elQible for a retund of Rs. 23 lakhs based on Govemment of Kerata retund of Etectricity Duty Order No. Go(Ms.)
No. 1 020 1 6/PD dated 22t0/,1201 6.
KSEB was to conect the bills and acEounts consequent upon High Court Order dated 25th March 2013 (WA No. 336 of 2010).
EZL has tequested for redrclion in the conbact demand in February 2015 for reduction to 1500 l(/A and thereafter requesbd for fudher reduction to 300
pursuant to the spot inspection done by KSEB in October 20 I 5.

lcrali State Ehcthity Boanl haue been ftri$tlg ekctuidty ttfb Dased qr minimum pyabb conbact demad (f5% of lSmva) eveo thoqh die dant hs beensie November a)14- The Gm ty f|as tnde nritten tepresentatixrs befue ilE Board b rEdlrae the 6nffi &marxt b l-*nva frofn Febnray Z01S and
bean paying based an t|i*nrtr pata|*e d uf,s co;ftact demand torn -hry 2015 onw&" I(SEB 1|6 appr*nuc a cornmilbe b silrdt ure rndbr which
re@mmended r€frdittr of CD 6 ffXkE- ConparV ther*re ssrnined fixlr apftcatbn iin Decesnhr 20'!5" The Corp1qy t1gs been ede€ikto paym€ms
m t)Okva CD. KSEB ha $wn a wifist @tffiion ntat bils witl be rffiksl as soon as tfrcy conrpteG teir i&ml proqgd|n€s.
I(SEB has raised a demand virle btter d*.1 19fi February'2018 hr Fy?Ent of Rs. 49,35,29,50S/- beirE arears of elecfiicity d|a ges w.e-f AFil 2tl1,t.lI*E states that in case fie afie5* is not F*t on or bebre Mtrch 24, 2018, supply shall be dismantled without any ftuther rdiae. nere is a ml depo€it d
7In crore in Oc{ober 2017 bill anat ftom Cash deposit in bund purp bill of Rs. 1 .17 lakhs lt is horlever, not dery as to td'tetE? or nd KSEB hc a4rciled
arnunt especially when we have sfiifted to LT ftom EHT. Refunrt of Elecficity Duty was approved as per Govemment of Kerda Go (lus.) ttb.t0a0t6lpD,6 22' 2016 of Rs. 22.92 lakhs. High Coud vide Order <tated 25th March 2013 WA No.336 of 2010) stated that installation of additional rcetifier anc conse
m increase in the conhact demand as rectifier is only a po,er transmitting equipment. Accordingly, KSEB was to revise the Bills for the perind June 2(xXkch 2013. Pending reconciliation / clarification / refund from KSEB, the in@me / demand has not been recognized in the books of accounts.-flnCompany vide its letter dated 28th November, 2018 raised a counter claim of Rs. O42 lacs to KSEB.

H Bankers itave filed the case with l-tigh Court of Bom r is suU.luOlr.
fr'rhesett|ementwiththeworkersvideagreementdatedFebruary6,2018foraconso|idatedamountofRs2,zz+
detV in payment shall athact interest @12% p.a. till the date of payment. While the payment has not been made in terms of agreement, the company has
fiided forthe interest liability.
I|c Company is in receipt of a settlement agreement with Contract Labourers of the Company duly signed by the "Distrid Labour Officer and Dis&ict Conciliatc
Ofte/' dated f n4n018 for an amount of Rs. 2 crore; the payment for which falls due within 120 days ftom the date of the settlement agree.n€nt and delay
pqrnent shall attract interest @7o/o p.a. till the date of payrnenl. As the authorised ofrcials of the Company have not participated or agreed to fur the
m lability is being recognised in the books of account.

The Company trad given guarantees to banks in the earlier cait* rq*enrents.
otGtanding aggregate balance of these guarantees is Rs.34,121 lakhs as on March 31, 2019 (March 2018: Rs.5,9S247 hktE). kt fie opidoo oftE
frese corporate guaEntees are not expected to result into any financial liabili{y on the Company.

Ore of a creditor trad fited a winOlnii up petitbn l-gainst thi Compdny with the Hon bte High Court of Cah.ffia anC fras Oeen a*nineC U9 ne Corrt on Se
m,m17. The Company ha gaid in enlhely the &res to the Creditor b6sed on the sethfnent agreed afrd Fdtlton ha6 been dsposed ffi'by Fligh Court of
f,der dated April 17,2019
Frther fary credflors have fihd htsohretry under fBC and cass ur*r s€clbn 138 d l.,liegdk*le lnstngrnnl Act 1S81" t]rftlg U|e year 201g20, the Coneany
s€ffedwiulabout65%dtfecrerftorsbyrralueard ishopeful ofanivingataseilflemertwifiltlerest.
In oneof the Suhktiaty, the drsfios|er hal irroked tle Bank Guarantee ard got paid arxl lhe Companyhas oilaired ffirss1oofiFragpinsttre dtstsner.
-pwiuant b a-separare Sctletne of AmatgarnaUon approveO by the-Flori'Ue Hbh Court at t(olkata between Wada tnOuSdal estate t-imieC pVtEL) and a step ft
wftory o,ned wbsidbry of the Company ofl Marcfi 18,2AM, beirp the Company as a sucoessor to WIEL (the scheme), ttre Conrpny had apdid AS
Accounting Stardard on Financial Inskuments: Recognition and Measurement (AS 30), issrr€d ry the lnstitute "f;ffi"&fi;;f#;"*:IE;;pursuanf thereto has as on Matcfi 31, 2AM, being ttrc date of conclusion of the first Accounling Year post the provisions of AS 30 becoming applicable to
Company, classified the investments as 'available for sale financial assets" and has accordingly, measured sucfi investments at bir value al on that <tate.
amount required to be taken as per AS 30 to revenue reserve or to an appropriate equity account shall be aggregated and such aggrcgate shall be taken to
Business Reorganisation Reserves (BRR). As mentioned in the scheme, ln the event of any conflict belureen the provision of AS 30 and any other Accoul
Standards, the provision of AS 30 will be applied in preference to any other Accounting Standard. BRR shatt constitute a reserve arising as per this Scheme
shall not for any purpose be considered to be a Reserve createct by the Company.
During the year 2016, the Institute of Chartered Accountants of India (lCAl) has withdrawn AS 30. Consequent to this, the Company has applied principles
notified Ind AS 109 related to Financial Instruments being new accounting standards applicable instead of AS 30. All equity investrnent including Investment

The Kelah Electrici$ Supply co&, 201,t contiains provisions for disposal of application for reduction of contraci demand in a time bound manner i.e. 45 <lays
case of EHT connection. Reguldion 60 of the sait code also stat6 that if the applicant fails to avail supply due to reasons beyond its control, the applicant sh
not be liable to pay any compensation or charges fur such failure.
KSEB's letter dated 05/0412016 stabd 'As per Regulatbn in Suppty Code 2014, the licensor is bound b reduce lhe Contract Demand as requested by t
ctnsumer- The I(SEB has already dirccted lhe agreernent authority to reduce the Contract Demand ard the comdiance ftom the 4reement agthoity in t
rcgad is nd rcceived till d#. Thereafter the bills alredy issr.ed will be rwised and the excess payrEnt made if any, will be adjustett in the anearc."
tlte to Easofis be|ond the conm" the Conpany could not operate tE pbnt and ltErefore could nd utilize the conFact dernand- Therefore the Company
nd be held liabb br fircd @mponettt of lhe conbact demand, The cfiarges m the contract demard are penalty in rxfire. The Compary h6 requesfed KSEB
wi[dra$,lhe sanetorn tc mon|h of Febru*y2015_

Subsidiaries are hir valued. Accordingly, all amounts required to be taken as per the Financial lnstruments Standards under Ind AS to revenue reserve or ro



a 'ruortabte 
sotution to resolve the financial position of the company and the group and to continue its business,The management is working towards finding a workable solution to resolve the tinanclal posl$on oI me aompany ano me group anl

going crncem. Accordingly, the management considers it appropdate to prepare these financial statements on a going concem basis.
:nC nS ttS- "Revenue fiom Contracts with Customers" which is mandatory w.e.f. April 1, 2018 has replaced existing revenue recognition requirements.

company has applied the modified retrospective approach on transition. There is no significant impact on the retained earnings as at 1st April 20 18 and on I

financial results.
in" .anO.ton" figures for the ttrree-montn enAed March 31;2019 anO its corresponOingrceriod are balancing frgttres between Audited figures in respect of the

financial year and the published year to date figures up to nine months of the relevant financial year.

'investois 
can view the Financial Results of the Compani at the Company's website wnr-UinaniinOustries.com or at the weOsites of ASg (wwwnsein<rhcom)

figures for the previous periods / year trave been regrouped / recasted wherever considered necessary.

tlralakshi Sridh.r
Managing Direcbr, CFO and Company Secretary

Place: lrlumbai

Date : lrlorenrber 22,m19

{-I )!
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ir,,t"rc",oryini cernent r-ta. gecr-1 amountins to R1sr23l.:u.3f:^g:*t'# g"j::1.:11I::'1,::i:::T":fIrr rrsr vvr Pvr srv vvrvvrr \ rvr

Bank of India ("EXIM,') 
"tr]ounting 

to Rs. 58,061 lakhs (including interest) written back in the books of the company, and is treated as capital receipt by t

company, as the same cannot be deemed as incrme under theirovisions of Income Tax Act, 1961, in view of Judgement of the lrAT MUMBAI' BENCH 'J'
vvrrrPqrrt'
case of JSW steel Ltd. v. Assistiant Commissioner of Income-tiax, Circle 1 1 (5), Bangalore. l2o17l 82 taxmann.com 210 (Mumbai - Trib.) as also the order of

lKolkata Tribunal in case of M/s Binani Industries Ltd TS-5363-ITAT-2016(KOLKATA).

Page 6 of 6
























